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PURCHASER’S MEMORANDUM of UNDERSTANDING

Property Address: __________________________________________________________________

Properties come in all shapes, sizes and conditions.  The majority of properties which change hands are not brand new.  An existing home generally has more wear and tear and, on occasion, may have mechanical or structural problems.  New homes as well may have defects in their construction.  Lots may have boundaries and physical features that have been changed over time.  Realtors are not lawyers, title professionals, contractors, engineers, electricians, plumbers, surveyors, home inspectors or experts on environmental hazards including mold, lead and radon.  We strongly suggest you hire appropriate professional(s) of your own choosing to review any of your concerns before you purchase a property.

In order to bring your transaction to closing, proper local and state permits and certificates of occupancy are now required.  We strongly suggest you retain an attorney to search for title and permit compliance as soon as your Purchase and Sale Contract is signed.  Lang McLaughry Spera does not verify the accuracy of seller's statements by seller or any third parties concerning the property or the property’s compliance with local and state regulations and statutes.  We urge you to ask your attorney to start the due diligence process immediately.

I/We acknowledge that no real estate broker or agent involved in this transaction is an expert at detecting defects in the property, including but not limited to boundaries, titles, and physical defects.  I/We have been advised to have the property examined by professionals, (i.e. inspectors, attorneys, surveyors, engineers, electricians, plumbers, contractors, etc) of my/own choosing.  While Lang McLaughry Spera may recommend the names of one or more service providers, I/we acknowledge that Lang McLaughry Spera does not verify legal or insurance status of such service providers nor is Lang McLaughry Spera responsible for the performance of any service provider I/we choose to engage.
I/We understand that unless otherwise stated in the Purchase and Sale Contract with the seller(s), the property listed above is being sold in its present condition only, without warranties or guarantees of any kind by the seller(s), or any real estate broker or agent except as disclosed in the documents of the Purchase and Sale Contract or its addenda.  I/We hereby confirm that no verbal or written representation made by Lang McLaughry Spera concerning the condition of the property is being relied upon by me/us in this Purchase and Sales transaction.
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